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EBITDA

(&™) ($M™) (%) ($M™) (%) (HH) (%) (HH) (HH)

FY2023 6,848 -4,239 -61.9 -4,714 -68.8 - - - -
FY2024 3,236 -3,945 -121.9 -3,561 -110.0 - - - -
FY2025 1,944 -3,074 -158.1 -2,822 -145.2 - - - -
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FY2026E 2,106 = - - - = = - -
FY2027E 2,428 = - - - = = - -
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APPENDIX - AFTERULE RESEARCH
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01 FINANCIAL CHARTS
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02 QUARTERLY & ANNUAL RESULTS

(HIHELR, %) 2025 3Q25| 4Q25| 1Q26 2026 3Q26P FY22 FY23 FY24 FY25| FY26E FY27E
Of=H 142 1,016 678 389 145 1,300 19,263 6,848 3,236 1,944I 2106 2428
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03 BALANCE SHEET & CASH FLOW

(CHECED) FY21 FY22 FY23 FY24 FY25
Ve 24,669 25,858 18,426 14,142 12,338
CIE 10,524 6,735 4,572 3,241 3,688
NS 14,145 19,123 13,854 10,901 8,650

HH|E (%) 74.4 35.2 33.0 29.7 426
golasnass 13,620 4,981 -3,118 -3,004 -1,873
ExgssasE -8,523 -5,176 4,206 1,949 1,946
MesHass -873 -3,448 -1,377 56 593

AtZ: 2]AF Xf2 (DART/SEC), Afterule Research — 7t AEX|(X X L), FMHEIE = ZHMEH + X2Z7
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